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New from Treasury 
 
Most money transmitters rely on their software to flag possible SDN matches. Programming that software 
has always been a matter of concern: too exact, and you might miss a substantially similar name, too 
broad, and you have an overload of false positives, costing time and delay. Since OFAC encourages 
financial institutions to call for guidance if in doubt, this may end up costing them more time, as well. 
 
In seeking to comply with SDN matching requirements, one must remember that OFAC’s powers are 
broad, its penalties severe, and without chance of appeal. Here is a new 4-page brochure from OFAC 
which gets very specific, entitled Protecting Our National Security: The Critical Nature of OFAC 
Compliance for Money Service Businesses. 
 
Some of its provisions need to be carefully reviewed. I do not believe most transmitters’ programmed 
matching criteria are in line with the incredibly high standards of awareness exemplified in the 
hypothetical given.  
 
This publication. It may be found on the web at: 
 
http://www.treas.gov/offices/enforcement/ofac/regulations/msb_reg.pdf - ed. 
 

Also see: YOU, too, could be a suspected terrorist Miami Herald (subscription) - Miami, FL,USA... the 
ACLU -- and the more than 2,000 nonprofit organizations that receive its funding -- to affirmatively... 
With the expansion of terrorist watch lists since Sept... 
http://www.miami.com/mld/miamiherald/news/opinion/9519323.htm  

 
Featured Website 
 
Access to all 50 of the states’ websites, courtesy of Nevada. Thank you, Nevada! 
http://www.nv.gov/USMAP.htm 
 
This Indiana Law Firm has a summary of state MT application requirements, state transmitter lists, etc. 
Careful with outdated info, however: 
http://www.rubensanchez.com/RFS%20Project/services%202%20money%20transmitters.htm 
 
Industry News and Trends 
 
SENDING money to Mexico can be costly...San Antonio Express (subscription) - San Antonio,TX,USA As 
the amount of cash grows, so does competition for a share of the booming cross-border money transfer 
business that's an economic lifeline for many Mexican... 
http://www.mysanantonio.com/news/metro/stories/MYSA082604.kens.mexicomoney.b7624e92.html  
 
SENDING Money Home, the Cheaper Way....DiversityInc.com (subscription) - USA 
Money transfers to Latin America are steadily growing as banks develop portfolios of products -- including 
remittance services linked to checking and savings... 
http://www.diversityinc.com/members/8026.cfm  
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US Bancorp rolls out expanded transfer program in Milwaukee...Milwaukee Business Journal - 
Milwaukee,WI,USA Minneapolis-based US Bancorp has rolled out expanded money transfer services at 
185... part of the first phase installation of an expanded remittance program the... 
http://milwaukee.bizjournals.com/milwaukee/stories/2004/08/30/daily16.html?jst=b_ln_hl  
 
'HARD Currency' From Abroad Helps to Change Lives in Sierra Leone AllAfrica.com - Africa... 
stakeholder in the remittance business in Sierra Leone. It has been a preference of many because of its 
fast remittance services.... http://allafrica.com/stories/200408301339.html  
 
BUSH'S Cuban-American support slips...St. Petersburg Times - St. Petersburg,FL,USA... people can 
bring to their relatives and cracking down on money sent there... about the new measures, while 
welcoming Bush's efforts to boost transmission of TV... 
http://www.sptimes.com/2004/08/27/Decision2004/Bush_s_Cuban_American.shtml  
 
Other Fields 
 
United States: U.S. Supreme Court Tackles International Antitrust Issues From Jones Day 
http://www.mondaq.com/article_preview.asp?a=28067&e=on 
 
Canada: Privacy Briefing - August 2004...From Gowlings 
http://www.mondaq.com/article_preview.asp?a=28091&e=on 
 
Compliance Industry 
 
KBC Bank live with Data4s anti-money laundering technology Finextra - UK... It is my objective to ensure 
that KBC bank goes the extra mile by not just having a monitoring and compliance unit, but an active anti-
money laundering function... http://www.finextra.com/fullstory.asp?id=12418  
 
COMPLIANCE stars on the rise...CBS MarketWatch – USA...SAN FRANCISCO (CBS.MW) - As if 
demand for compliance officers wasn't already hot enough in the post-Enron world on Wall Street, 
regulators have added fuel to... 
http://cbs.marketwatch.com/news/story.asp?guid=%7BD782B0AE-5BBA-4751-9A82-
5871DF96C684%7D&siteid=google&dist=google  
 
Crime and Cases 
 
FORMER Mexican drug agent pleads guilty to money laundering Houston Chronicle - Houston,TX,USA 
SAN ANTONIO - A former high-ranking Mexican anti-narcotics agent has pleaded guilty to a money 
laundering charge in federal court here.... 
http://www.chron.com/cs/CDA/ssistory.mpl/metropolitan/2774630  
 
BANK of Ireland Fined for Money Laundering Breaches (Update1) Bloomberg - USA... largest lender by 
assets, was fined 375,000 pounds ($672,000) by Britain's financial services regulator for failing to comply 
with money laundering rules.... 
http://quote.bloomberg.com/apps/news?pid=10000102&sid=afgdE6ed6y4I&refer=uk  
 
MONEY laundering in focus...ifaonline.co.uk - London,United Kingdom...By Jonathan Boyd. Money 
laundering is in the headlines after the FSA fined the Bank of Ireland £375,000 for failing to implement 
anti-laundering protocols.... http://db.riskwaters.com/public/showPage.html?page=171589  
 
MONEY Laundering Ring Scams Banks for $300,000 WPBF - West Palm Beach,FL,USA WEST PALM 
BEACH, Fla. -- A money-laundering ring has scammed banks in Palm Beach County and elsewhere out 
of $300,000. Hundreds... 
http://www.thewpbfchannel.com/news/3688882/detail.html  
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BANK in north accused of money laundering set to sue Cyprus Mail - Nicosia,Cyprus THE Turkish Cypriot 
bank accused of money laundering by the US is to take legal action against Washington, newspapers in 
the north said yesterday.... 
http://www.cyprus-mail.com/news/main.php?id=15742&cat_id=1  
 
PENNAVARIA sued in aftermath of money laundering conviction Pittsburgh Tribune-Review - 
Pittsburgh,PA,USA A Murrysville man convicted of laundering money for a drug ring has been sued for 
allegedly defrauding a bank of more than $124,000 in connection with a... 
http://pittsburghlive.com/x/tribune-review/trib/westmoreland/s_244888.html  
 
And some older articles on Brazil: 
 

Brazil Launches Major Crackdown on Money Laundering Voice of America, DC - Aug 18, 2004... 
arrest at least 100 people. The arrests were focused on money traders who work with international 
currency. The crackdown follows a... http://www.voanews.com/article.cfm?objectID=49F8D129-E640-
4B45-BBEB6B15D2C4451E 
 
Brazil Cracking Down on Money Laundering...Tue Aug 17, 6:18 PM ET... 
http://news.yahoo.com/news?tmpl=story&u=/ap/20040817/ap_on_bi_ge/brazil_money_laundering_8 
 
BRAZIL Wages War on Money-laundering...Brazzil.com – Brazil...Brazilian President Luiz Inácio Lula 
da Silva said today that Brazil has been "implacable" in combatting money-laundering. The... 
http://brazzil.com/mag/content/view/72/2/ 

 
International Perspectives 
 
9/11 Commission Report Recommendations...Scoop.co.nz (press release) - New Zealand... 
strengthening measures to regulate alternative remittance systems such as... to press forward on 
liberalization of financial services, aviation, telecommunications... 
http://www.scoop.co.nz/mason/stories/WO0408/S00268.htm  
 
MONEY Laundering Requires Urgent Attention AllAfrica.com - Africa... government must however put to 
fruition its promise to restore absolute sanity in our economy, more importantly by addressing key vices 
like money laundering.... http://allafrica.com/stories/200409020897.html  
 
ANTI-MONEY Laundering Law Ready By Mid-2005 AllAfrica.com - Africa Bank of Uganda is in the final 
process of enacting an anti-money laundering law aimed at addressing the anomaly creeping into the 
banking sector.... http://allafrica.com/stories/200408300969.html  
 
ANTI-MONEY laundering rules likely to be challenged soon The Herald - Glasgow, Scotland, UK... would 
consider supporting "test" cases contesting what they view as unnecessarily onerous reporting 
requirements under the anti-money laundering regulations.... 
http://www.theherald.co.uk/22947.shtml  
 
CHINA sets up counter-money laundering organisation Viet Nam News Agency - Hanoi,Vietnam Hong 
Kong (VNA) - China will set up an organisation to combat money laundering, which is said to have 
troubled the country's normal banking operations, the... 
http://www.vnagency.com.vn/NewsA.asp?LANGUAGE_ID=2&CATEGORY_ID=34&NEWS_ID=115738  
 
CHINA forms an initial system against money laundering People's Daily Online - Beijing,China The first 
joint inter-ministerial working conference against the money-laundering was held in Beijing the other day. 
The state coordinating... 
http://english.people.com.cn/200408/31/eng20040831_155415.html  
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IS the US suspicious about Pakistan?...Rediff - Mumbai,India...... had trained, resided or met in, 
coordinated with, or received funding from or... on US soil: 'It is crucial to note that if the Islamist terrorist 
groups gain... http://in.rediff.com/news/2004/aug/30ariban.htm  
 
PAK consistently funding militancy in J&K Sify - Delhi,India...Jammu: Pakistan continues to pump huge 
money into Jammu and Kashmir (J&K) for funding terrorist and secessionist organisations to sustain 
militancy, the state... http://sify.com/news_info/fullstory.php?id=13554705  
 
BANK clients in spotlight in dirty money fight Daily Express - Kota Kinabalu,Sabah,Malaysia... the Asia-
Pacific, where cash transactions and alternative remittance systems are... Rohan Bedi, head of anti-
money laundering services at PricewaterhouseCoopers... 
http://www.dailyexpress.com.my/news.cfm?NewsID=29039  
 
Bin Laden's Operatives Still Use Dubai...Associated Press Online - Top News....September 2, 
2004......Osama bin Laden's operatives still use this freewheeling city as a logistical hub three years after 
more than half the Sept. 11 hijackers flew directly from Dubai to the United States in the...through-point 
and a money transfer location," Kohlmann said, although...major transit and money transfer center for al-
Qaida. 
http://www.rsicopyright.com/redirect.html?article=http%3A%2F%2Fwww.rsicopyright.com%2FAP%2Fcont
ent.html%3Fid%3DD84RP0K81&pid=5648 
 
SECRET deal with Saudis on funds...NEWS.com.au – Australia...... committed to working closely with 
other governments to ensure funding for organisations... Accused French terrorist Willie Brigitte has 
alleged Zoud was the chief... 
http://www.news.com.au/common/story_page/0,4057,10590069%255E421,00.html  
 
CENTRAL bank a success story, others catching up Financial Express.bd - Bangladesh... asset/liabilities, 
export from matching, wage earners' remittance, secret test key... Internal efficiency and improved citizen 
services were identified as major... http://www.financialexpress-
bd.com/index3.asp?cnd=8/28/2004&section_id=1&newsid=20336&spcl=no  
 
RBI'S annual report for 2003-04...Sify - Delhi,India...... goods as also travel-related and private business 
services grew robustly....... Indians abroad, which form a significant share of global remittance flows, 
continued... http://sify.com/finance/fullstory.php?id=13555698  
 
ECONOMIC crimes linked to terrorism, says PM Webindia123.com - India The PM said on Friday that the 
increasing use of ill-gotten money for funding of terrorist activities made it imperative to track down the 
source and freeze it... 
http://www.webindia123.com/news/showdetails.asp?id=46544&cat=India  
 
ECONOMY posts 6.2% growth in second quarter Manila Bulletin - Manila,Philippines... boosted exports of 
non-factor services and the private services sector...... Filipino workers by providing them the facility to 
reduce remittance transactions costs... http://www.mb.com.ph/BSNS2004083117412.html  
 
BANKS Target Foreign Workers...Korea Times - Seoul,South Korea...... Bank (KEB), Hana Bank and 
Kookmin Bank have been active of late in attracting foreign workers in Korea to their remittance and 
currency exchange services.... 
http://times.hankooki.com/lpage/biz/200409/kt2004090218245611880.htm  
 
Stored Value: 
 
SUSAN Baier, formerly Circle K’s Category Manager for Financial... PR Web (press release) - 
Ferndale,WA,USA Tefisto Partners, a consulting practice focused on the emerging Prepaid 
Telecommunications, Financial Services and Stored Value space, today announced that... 
http://www.prweb.com/releases/2004/9/prweb153983.htm  
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NETELLER Casinos - Online Banking...Online Casino Reports – USA...NETELLER is a secure online 
money transfer service. Your NETELLER Account is like an online wallet. You can deposit funds to your... 
http://www.onlinecasinoreports.com/news_show.asp?id=573  
 
Company News 
 
WESTERN Union Celebrates Opening of 200,000th Agent Location in...PR Newswire (press release) – 
USA...... products obsolete; (o) continuation of the existing interest rate environment so as to avoid 
increases in agent fees related to Payment Services' products and... 
http://www.prnewswire.com/cgi-bin/stories.pl?ACCT=109&STORY=/www/story/08-31-
2004/0002241180&EDATE=  
 
CAMPBELL Mithun, Burnett Compete for Money Transfer Account Adweek (subscription) - New 
York,NY,USA By Randi Schmelzer. LOS ANGELES Money-transfer business Western Union has 
selected four agencies to compete for its advertising account, the client said today.... 
http://adweek.com/aw/regional/midwest/article_display.jsp?vnu_content_id=1000621150  
 
SBP Governor visits automated Post Mall...PakTribune.com – Pakistan...... Governor SBP Dr Ishrat 
Hussain took keen interest in the Western Union Global Money Transfer Service through which Pakistan 
Post has brought valuable foreign... http://paktribune.com/news/index.php?id=75594  
 
WESTERN Union in pact with State Bank of Patiala News Today - India Western Union, a global 
company offering money transfer services, has tied up with State Bank of Patiala, through its authorised 
agent Paul Merchants Limited... http://newstodaynet.com/28aug/bu5.htm  
 
MONEYGRAM Now Available in 185 US Bank Locations Business Wire (press release) - San 
Francisco,CA,USA... and 4,578 ATMs in 24 states, and provides a comprehensive line of banking, 
brokerage, insurance, investment, mortgage, trust and payment services products to... 
http://home.businesswire.com/portal/site/google/index.jsp?ndmViewId=news_view&newsId=2004083100
5512&newsLang=en  
 
MONEYGRAM Teams Up With UAE Exchange To Expand International Money... PR Newswire (press 
release) – USA...... Today, UAE Exchange is one of the largest financial institutions in the Middle East, 
offering money exchange and remittance services worldwide. 
http://www.prnewswire.com/cgi-bin/stories.pl?ACCT=109&STORY=/www/story/09-01-
2004/0002241891&EDATE=  
 
DEVETZI and Ilias Iliadis. Devetzi took a silver medal in the...Athens News Agency - Athens, Greece...... 
(NYSE: FDC), is an international leader in consumer money transfer services. globe using the company's 
proprietary money transfer network....Western Union. 
http://www.ana.gr/anaweb/user/showprel?service=3&maindoc=2047173  
 
“PLDT launched the “1528 Smart” service last Sunday in Hong Kong, which would allow OFWs to send 
text messages to the Philippines at a lower rate of 50 HK cents. PLDT’s subsidiary Smart 
Communications also recently launched “Smart Padala,” a remittance service.... http://www.abs-
cbnnews.com/NewsStory.aspx?section=BUSINESS&oid=58714  
 
E-CARDS for Filipinos to be issued on Sept. 9, 10 Times of Oman - Oman... l Facilitates availment of 
OWWA benefits and services. l Can be used as a remittance card, and ATM or a debit card at the option 
of the OFW... 
http://www.timesofoman.com/newsdetails.asp?newsid=62920&pn=local  
 
BMA grants licence to Travelex...AME Info - United Arab Emirates... travellers' cheques; global money 
transfers; wholesale currency services to retailers and other airport businesses; and pre-paid travel and 
money transfer cards... http://www.ameinfo.com/news/Detailed/44584.html  
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GLOBAL Axcess Retains Open Door Communications to Manage Proactive...Yahoo News (press 
release) - USA... new ATM users with web-based solutions to provide financial services to the un-banked 
customer, such as payroll distribution products, money transfer and pre... 
http://biz.yahoo.com/prnews/040901/nyw032_1.html  
 
E-MAIL'S privacy problem...Toronto Star - Toronto,Ontario,Canada..... If they're not a user, then it works 
like an Interac e-mail money transfer — the sender chooses a password that has been pre-established 
with the receiver.... 
http://www.thestar.com/NASApp/cs/ContentServer?pagename=thestar/Layout/Article_Type1&c=Article&c
id=1093818610477&call_pageid=968350072197&col=969048863851  
 
SAS Anti-Money Laundering Enhancements Identify High-Risk... Business Wire (press release) - San 
Francisco,CA,USA 31, 2004--SAS(R), the leader in business intelligence, today announced 
enhancements to its anti-money laundering solution that will enable financial... 
http://home.businesswire.com/portal/site/google/index.jsp?ndmViewId=news_view&newsId=2004083100
5374&newsLang=en  
 
DATAFLUX Enhances Compliance Capabilities Through Partnership with... TMCnet - USA 
... against a comprehensive list of individuals and businesses from over 230 countries that are known to 
represent a money laundering, compliance or reputational... 
http://www.tmcnet.com/usubmit/2004/Aug/1069239.htm  
 

* The NMTA Bulletin is a benefit of membership and an outreach tool for the NMTA. The news clippings and commentary 
originated and continue to appear on www.moneytransfernews.com. They, along with NMTA public announcements, will 
continue to appear in the Bulletin, for general distribution to the members and friends of the NMTA. Member-only 
communications will go out separately as needed, but usually once a week. In order to protect subscribers’ privacy, email 
addresses will no longer be in open text. Distribution of the NMTA Bulletin is at the sole discretion of the NMTA. If at any 
time you wish to unsubscribe, simply hit ‘reply’ with UNSUBSCRIBE in the subject header, and your address will be 
removed from our mailing list. 

 


